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o PV AT BT G % FT FIT-0H § JRT §T 8 T F97 40 &

Please make sure that the printed pages in this question paper of Part-II are 8 in
number and it contains 40 questions.

o gheEreff 7T T To FIT-UH T 9T [rd)

Candidates must write their Roll Number on the question paper.

o U F97 F FAT &7 @ g7 I8 GARGT Y A [ F9797 [U T 7el 8, YT F YU 39
T 7 g o qrar w&hH T8 BAr aam

Before answering the questions, ensure that you have been supplied the correct and
complete question paper, no claim in this regard, will be entertained after
examination.

G 59T -

General Instructions :

() @4 geT et &

All questions are compulsory.
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(i) 97 #E 1 7 40 TF FegITe (JgREAT RFT @7 3 gt/ 7e1-TAq) Fo7 81 T9%
JoT 1 5% T &1 @8 FTY ST FAv-GreawT 7 [

Questions from 1 to 40 are objective (Multiple choice/fill in the blanks/true-
false) type questions. Each question is of 1 mark. Write correct answer in
your answer-book.

i gty gedt @ ae T g -
Choose the correct alternatives of the following multiple choice type questions :

1. fafed & @ -8 =R @fte STeisTe & 3T 8 7 1
(A) TS I (B) ®H & SdEd
(C) *Md &R (D) ™ q Hiz Tl
Which of the following is an example of micro-economic variable ?
(A) National income (B) Firm's production
(C) Price level (D) None of these

2. FHR T IS H A FBAA © 1
A) T (B) &AM
©) TR (D) A
Demand of car and petrol is called :
(A) Complementary (B) Substitution
(C) Unit (D) Zero

3. 9 A # Hfe GREdd HiFa ¥ gfek aRes § ofte e 8, ar A 1
(A) SEER R (B) @R 2rf
(C) oI St il (D) 13 A=
When percentage change in demand is more than percentage change in price,
demand is :
(A) inelastic (B) elastic
(C) perfectly inelastic (D) wunitary elastic
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4. TR 9 Gl (g X B © ¢ 1
(A) X (B) @ Y@
(C) STIEX (D) = & B T
Indifference curve is to the origin :
(A) Concave (B) Straight line
(C) Convex (D) None of these
5. <9 UM IARA g B 8, O A Iedred BT 1
A) LA (B) A
(C) &IcTh (D) atferhe™
When marginal production is zero, then total production will be :
(A) Zero (B) Negative
(C) Positive (D) Maximum
6. &I FHIHT YT 1
(A) TR= AR B) AR= MR
Q Q
ATR
(®) MR—E (D) AR=TRxQ
Choose the right/correct equation :
) TR=2F B) ArR=ME
Q Q
ATR
(@) MR_E (D) AR=TRxQ
7. O SR § & S @ Refd B 8, o 1
(A) MC = MR (B) MC=TR
(C) MC-=TC (D) AC=AR

Under condition of perfect competition the firm is in equilibrium, when :
(A) MC = MR (B) MC=TR
(C) MC=TC (D) AC=AR
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8. g 9% 2 © :
(A) EE AR A B AT FH GIAT (B) OX-3& & AR
(C) & AR FW & T FH gal (D) OY-31& & HHMIX
Supply curve is :
(A) slopes downward to the right (B) parallel to OX-axis
(C) slopes upward to the right (D) parallel to OY-axis
9. = & § HiN-a1 gufe T 78 & ?
(A) T A (B) U o
(C) U T (D) YR Tfer™l
Which of the following is not a macroeconomic factor ?
(A) Aggregate demand (B) National income
(C) Trade cycles (D) Consumer equilibrium
10. f=afed & @ H=-d1 [y Ty o &t 7w # 7@ 2 7
A) o fafy (B) STEG-farq fafy
(C) =g fafy (D) IdE fafy

Which of the following is not a method of calculating national income ?

(A) Income method (B) Import-Export method
(C) Expenditure method (D) Product method
11. & %l foamem fhesw g s & ?
A) TP eredeaeen &t (B) orfeawe WX Gl I @
(C) T eegae &l (D) SR a4t

The Keynesian school of thought advocates :
(A) Mixed economy

(B) Government control on economy

(C) Free economy

(D) All of the above
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12. R G ITERT Jga (MPC) = 1 8, @ o6 8N 1
(A) TH (B) %
(C) o= (D) &
If MPC = 1, multiplier will be :
(A) Zero (B) One
(C) Infinity (D) Two
13. Waeid &Y H BT BT © 1
(A) & H ghs (B) T & TN Sed
(C) TIFHE YA W Hfa=o (D) ETH § Hig 7ol

The objective of progressive taxation is :
(A) Addition to taxes

(B) Equitable distribution of sacrifice
(C) Restriction on harmful consumption
(D) None of these

14. @R 99 2 1
(A) TEST & T IR FRfd & R (B) &arel & oM iR FRfd # o
(C) Uit & o iR Frafa & o (D) ™ § B -
Balance of trade is :
(A) Difference between import and export of goods
(B) Difference between import and export of service
(C) Difference between import and export of capital
(D) None of these

3T g=1 @ R &7 &% -

Fill in the blanks with appropriate words :

15. T T BF ............. TG & TaTe &l (70, ®=Fe=)

(complementary, substitute)
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16.

17.

18.

19.

20.

21.

22.

23.

(6) 5611/(Set : D)

Fd # UREE B WX A %y @ A aRaes A1 &, @ JT B Fd ol 1
(qoferan AR, el SdEER)

With change in price if demand for a commodity does not change, demand is
said to be .............. (perfectly elastic, perfectly inelastic)

............... Fad e o & A B el (qree & gfcee, TN & i) 1

............... is applicable only in long period.

(Returns to a factor, Returns to scale)

foEpa AT o iR & o Aoyt 2 (wepifeeprdy, qof) 1

Selling cost are more important in ................ market.

(monopolistic competition, perfect competition)

qufte Srfame oo referaee ¥ T B (et &w=er) 1

Macroeconomics is concerned with ............... economy.

(an individual, the entire)

ISR AT T el BLq Scd& (GDP) = 5 B FUE + oo, 1

GDP at market price = NDP at market price + ............... .

(Indirect taxes, Depreciation)

T B A, JET B oo w4 B (serften, facia®) 1
Measure of value is the ................ function of money. (primary, secondary)
ARG 7 0% TR B AC o FEARUS U ER IS (Rerd @, &= TR) 1

One rupee note in India is issued by ................ .

(Reserve Bank, Central Government)

5 AS > AD ©, ieferadn § awgett ok daret Hi qit S AT L1 (R

(sfers, @)
When AS > AD, then supply of goods and services in the economy tends to be
................ than their demand. (more, less)
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24.

25.

26.
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g MPC = 0.8 %, @ T BRT ..ovrnenen. | (5, 4) 1
If MPC = 0.8, the value of multiplier will be ................ . (5, 4)
T% HX P HUEM AN PG T & SR TG, @ S oo, P HEA ol 1

(Sreren,  oToTcen)
A tax whose impact and incidence fall on the same person
is called ................ tax. (direct, indirect)
o Frafd 9w @ ST ged &5 BT 8, O SR A BT (ST, o) 1
When value of imports is less than value of exports, the balance of trade will
be .............. . (favourable, unfavourable)

ey #e @8t & ar T, JasT

State whether the following statements are true or false :

27.

28.

29.

30.

31.

32.

A 1 AEE 8, Tg 98 A §P srEwnel § any el g 1
Law of demand is universal, however, it does not apply in some cases.

IoTC @1 H FH IqE @ A Fed B 1
Budget line is also known as iso-product line.

it qen Wi & FE IRax TE B B 1

There is no difference between supply and stock.

ANGd T g 91T a1 el gl 1

Average revenue curve is also known as demand curve.

R awgett & faftm SwaRT 8 8, St A1 &t A e Bk B 1

Elasticity of demand of goods having different uses is elastic.

e A WX GDP = 918 @Fd WX NDP - BdEe &9 1

GDP at factor cost = NDP at factor cost — depreciation.
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33.

34.

35.

36.

37.

38.

39.

40.
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T § Fad B e i B S 2 1

Money consists of currency notes only.

TAREE] IR e & AR S9d o9 & 6 ol 1

As per classical theory of employment, saving is a function of income.

%ol BT O, A o6 & AH G S ST B 1

Keynes multiplier is known as investment multiplier.

PR TF ANEE A Ta 8l 1

Tax is not a compulsory payment.

MR Y T PR A9 F AR G0 SO ol 1

There is difference between balance of trade and balance of payments.

T Gl FdIqe § : AD=C+ 1+ G+ (X-M) 1
In an open economy : AD=C+1+G + (X-M)
SOl TR & U foai 9y @l arafas Wiadl o) @t & e Bl 1

Budget is a statement of government's actual receipts and expenditure in a

financial year.

Yol o B AT o # i 78 e S R 1

Capital gain is not included in national income.
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